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Iron ore prices at 3-month low as China curbs steel output

Decline in global rate benefits Indian
steel sector as NMDC cuts ore prices

SUBRAMANI RA MANCOMBU
Chennai, August 10

Iron prices have dropped to
a near three-month low as
China’s  imports  have
dropped following its move
to control steel production
during the current half to
meet  carbon  emission
norms.

Iron ore with 63.5 per
cent ferrous content ruled
at §167 a tonne on Tuesday,
down from a peak of $230.2
on May 12 this year. Iron ore
with 62 per cent ferrous
content quoted at $173.52 a
tonne down from $231 in
May and also last month.

The global drop in iron
prices has benefited the In-
dian user industry, mainly
steel firms, with the Na-
tional Mineral Develop-
ment  Corporation, the
country's largest iron ore

producer, reducing lump
ore prices by ¥300 a tonne
and that of fines by 200 to
7,150 and 36,160,
respectively.

It is for the second con-
secutive time that NMDC
has cut iron ore prices since
July.

Major reason

A major reason for iron
prices to decline is fears of
the Chinese government
controlling steel produc-
tion in the next few
months. Reports say that
Beijing has asked 20 steel
mills in Tangshan city to
suspend operations at some
of their units for a week
ending Tuesday.

The order was to help
meet the norms for redu-
cing carbon emissions. The
Chinese steel sector makes

up 15 per cent of the total
carbon emissions by the
Communist country. One of
the world's top five produ-
cers Shagang Group, loc-
ated in Jiangsu province,
has said that it was cutting
its steel output to comply
with its government’s ef
forts to cut carbon emis-
sions.

It has been asked to re-
duce its overseas sale of
steel products by 50 per
cent.

Imports below 100 mt
The company produced 41.6
million tonnes (mt) of
crude steel last year.

A further indication of
Chinese steel production
declining is data showing
that iron ore imports into
China  from  Australia
slipped for the fourth con-
secutive month in June.

The drop in imports is
seen in sync with the
Chinese efforts to control

Maharashtra sugar] mllls pay 99% FRP

Grower organisations
happy, but sugar mill
directors worried
about the financial
burden

RADHESHYAM JADHAV
Pune, August 10
Sugar mills in Maharashtra
paid %30,418.01 crore net
fair and remunerative price
(FRP) to sugarcane farmers
by July 31 this year. Com-
pared with the same period
last year, this year’s FRP is
222 per cent higher with an
overall rise of 16,689 crore.
In July 2020, mills had
paid 13,728.94 crore net
FRP that was about 95 per
cent of the total payable
FRP. However, this year,
mills have set a record by
paying 99 per cent of the

total ¥30,809.91 crore pay-
able FRP. Only 1.28 per cent,
that is ¥391.90 crore FRP ar-
rears are with mills, accord-
ing to the Maharashtra
Sugar Commissioner office
report released on August 4.

Out of 190 mills that star-
ted the crushing season, 141
sugar mills have paid 100
per cent FRP while 49 mills
have to pay arrears. The
Sugar Commissioner has is-
sued Revenue Recovery Cer-
tificate (RRC) to 32 mills for

the dues to farmers. Total
FRP of %321 crore for the pre-
vious crushing season is
pending with mills.

Amit Shah to visit

Even as farmers’ organisa-
tions are happy with the
high FRP, sugar mills are
worried about their finan-
cial burden. Recently, a del-
egation of sugar barons un-
der the leadership of
Sharad Pawar met Coopera-
tion Minister Amit Shah and

China’s crackdown on steel mills and improvement in Brazil

steel production and keep it
at last year's level.

China’s iron ore imports
dropped to 88.51 mt in July
compared with 89.41 mt in
June. Shipments have been
below 100 mt since March,
when imports were recor-
ded at102.1 mt.

Iron ore prices have ral-
lied since the last quarter of
2020 in tune with the com-

to farmers

requested him to address
concerns of the sugar in-
dustry.

According to  sources,
Pawar requested Shah to
visit Pune-based Vasantdada
Sugar Institute, the apex re-
search and development
body of the State’s sugar
sector. The industry plans to
make a detailed presenta-
tion before Shah and seek
the Central government's
help so that sugar mills can
start next crushing season
without any problems.

The sugar industry wants
permission to establish in-
dependent ‘Ethanol Manu-
facturing Unit’ within the
premises of the co-operat-
ive sugar mills to get easy
loans from banks. Also, the
industry has been demand-
ing a hike in the minimum
selling price (MSP) of sugar.

supplies have dragged down iron ore prices

modity prices’ rally as de-
veloped nations came up
with monetary measures to
strengthen demand.

Brazilian pressure

In addition, production in
the world’s largest produ-
cer Vale in Brazil was af-
fected following a dam
burst. Vale said improve-
ments have been made to

dam safety, which points to
an increase in production.

The Brazilian firm said
that its ore production ca-
pacity had increased to 330
mt per annum during the
June quarter. This is also
putting pressure on iron
ore prices.

Analysts are of the view
that iron ore has peaked
during May-June and its
prices are headed south for
the rest of the year. Chinese
analysts and investment
banks have been betting on
the ore prices dropping on
the back of a fall in steel
production growth.

The Chinese Iron and
Steel Association has projec-
ted a slower growth in steel
production during the cur-
rent half compared with
the first half this year. This
augurs well for Indian steel
user industries, which have
been affected by the surge
in ore prices since Novem-
ber last year.

Go short on NCDEX
soybean futures

COMMODITY CALL

AKHIL NALLAMUTHU

BL Research Bureau

The continuous contract of
soyabean on the National
Commodity and Derivatives
Exchange (NCDEX) wit-
nessed a stellar rally in 2021
until the end of last month.
It rose from about ¥4,600
levels to hit a high of
10,680 in the last week,
thereby gaining 2.3 times in
the first seven months of
the year.

Although there was a
broad consolidation phase
between April and June,
when the contract was
largely oscillating between
36,800 and ¥8,000, it man-
aged to breakout of this
range in July and hit the
high of 10,680. However,
since hitting the high, the
contract started to
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struggle. On Tuesday, the

contract slipped below the
important ~ support  of
39,000 and below the 21-day
moving average, which cur-
rently lies at around ¥8,950.
This indicates that the fu-
tures is likely to trade with a
downward bias in the com-
ing days.

Traders can consider initi-
ating fresh short position in
soyabean August futures
with stop-loss at 9,150 and
look for a target of ¥8,100.

Webinar on outlook for rpoultry sector

OUR BUREAU
Chennal, August 10

India is the world’s largest
egg and broiler meat produ-
cer. Last year, the poultry
market value, including
eggs and broiler meat, was
pegged at X1.98 lakh crore.
Poultry is one of the prom-
ising sectors regis-
tering a double-di-
git CAGR over the
last decade.

The growth over
the next five years
is expected to be 15
per cent.

Beleaguered by Covid
The sector has undergone a
turbulent period recently.
First, the Covid pandemic
broke out and rumours
about poultry products af-
fected it badly.

Even as it was recovering

from the ill-effects, the
avian influenza struck to
cause another setback.

Then came the second
Covid wave with the lock-
downs ensuring closure of
poultry meat shops on
Sundays — a key day for
sales.

Then, the sector
E had to undergo a
real test of charac-
ter as farmgate
prices dropped and
prices of poultry
feed materials such
as soyabean and
maize increased, besides ed-
ible oil which is given to the
animals for energy.

Prices of feed for egg-lay-
ing and broiler birds have
doubled in the last 3-4
months.

Quite a few small farms
have been forced to shut
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down and some others have

cut down production.
These apart, the expenses

have increased on account

of higher fuel and labour

charges.

The road ahead

How can the poultry sector
march forward to continue
the double-digit growth
that has been witnessed
over the past decade? What
are the hurdles it could face

and how can the Indian in-
dustry face those
challenges?

These are some of the
questions that an eminent
panel of experts will be an-
swer at the Webinar ‘Post-
Pandemic Outlook for the
Poultry Sector’ organised by
Godrej Agrovet and Hindu
BusinessLine on August
12th.

The experts include M An-
gamuthu, Chairman, Apeda;
Balram Singh Yadav, MD,
Godrej Agrovet; Suresh Chit-
turi, VC& MD, Srinivasa
Farms; Prashant Vatkar, CEO,
Godrej Tyson Foods and G

Chandrashekhar, senior
journalist & policy
commentator.

To register for the we-
binar visit: https://bit.ly/BL-
GODRE] or scan the QR
Code.

Fertiliser subsidy, import up in 3 years

OURBUREAU

Mangaluru, August 10

Indian farming sector has seen increase
in the subsidyand import of fertilisers in
the last three years.

In a reply in Lok Sabha on Tuesday,
Mansukh Mandaviya, Union Minister for
Chemicals and Fertilisers, said the total
amount of subsidy disbursed on fertil-
isersincreased toX131lakh crore in 2020-
21against 83,467 crore in 2019-20. It was.
at73,435 crore in 2018-19.

Import of urea increased to 98.28 lakh
tonnes (It)in 2020-21 from 91.23 It in 2019
20and74.811tin 201819.

The import of NPK increased t013.90 It

in 2020-21 against 7.46 It in 2019-20 and
5.461tin 201819,

During 2020-21, the import of MOP
and DAP increased to 42.271t(36.70 It in
201920), and 4882 It (4870 I),
respectively.

Use of bio-fertilisers

To a separate query on the use of bio-fer-
tilisers and pesticides, Narendra Singh
Tomar, Union Minister for Agriculture
and Farmers’ Welfare, said bio-fertilisers
are promoted through integrated nutri-
ent management and are made integral
partof package of practices developed by
ICAR and state agriculture universities.

Edible oil mission: Oil palm developers
see transformation in farmers’ lives

OUR BUREAU

Mangaluru, August 10

The Oil Palm Developers and Pro-
cessors Association (OPDPA) hopes
that the launch of the 11,000 crore
National Edible Oil Mission - Oil
Palm (NMEO-OP) would help bring
about transformation among farm-
ers across the country in the same
way it happened after Andhra Pra-
desh farmers took to oil palm cultiv-
ation a few years ago.

Welcoming the Prime Minister’s
announcement of NMEO-OP
Monday, OPDPA said that a
strong and robust long-term
policy mechanism will give
this crop the required
push across India.

Sanjay Goenka, Presid-
ent of OPDPA, said that
the expanse of oil palm
cultivation in the country
is very negligible today as
compared to the potential the crop
possesses. “We have seen the trans-
formation this crop has brought
about in the lives of the farmer com-
munity in Andhra Pradesh, and we
hope to emulate the same in the
other potential states as well,” he
said, adding oil palm is a highly re-
munerative crop to the farmer that
has the potential to provide the
highest return on investment per
acre compared to other commercial
crops.

on

Structural policy changes
Stating that the industry is in need
of several reforms to maintain its vi-

™M
K

ability and attract further invest-
ments in various States of India, he
said OPDPA has been aggressively
pursuing the agenda with the gov-
ernment to bring in structural
policy changes which will greatly
propel the industry to new growth
levels. With these policy changes and
new scheme NMEO-OP, India can
truly achieve PM's vision of ‘Aat-
manirbharta’ in edible oils, he said.

India is dependent on imported
edible oils, with nearly 15 million
tonnes (mt) of edible oils getting im-

ported to meet the country's an-
nual requirement of about 22
mt. Of the total 15 mt of im-
port, about 9 mt (or nearly
60 per cent) is palm oil
and its derivatives.

Aimed at making India
self-sufficient in edible
oils, NMEO-OP involves an
investment of over 11,000

towards palm oil
development.

A press release by OPDPA said that
the Centre plans to raise the do-
mestic production of palm oil by
three times to 11 lakh tonnes by 2025-
26. This will involve raising the area
under oil palm cultivation to 10 lakh
hectares by 202526 and 16.7 lakh ha
by 2029:30. The special emphasis of
the scheme will be on the North-East
and the Andaman and Nicobar Is-
lands due to the conducive weather
conditions in the regions, it said.

OPDPA is a consortium of compan-
ies established to work towards the
growth of the oil palm industry.

crore
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NOTICE TO SHAREHOLDERS

Pursuant to the provisions of the Companies Act, 2013 and SEBI
(Listing Obligations and Disclosure Requirements) Regulations:
Notice is hereby given that:

1) 18" Annual General Meeting(AGM) of the Members of KPR. Ml Limited,
Caimbalore vill be held on Thursday the 09" September, 2021 at 02.30 PM
|sr through Video Conferencing (VC”) / Other Audio Visual Means

(“OAVM’). The Notice of AGM and Annual Report are being sent by e-mail
e rarenoirs v bl shren 25 on 36002020 o i
addresses are registered with the Registar and Share Transfer Agent (RTA)/
Deposors Parcgants (0P) i sccrdence i the Cicdar No202020

sued by the Ministry of Corporate Afiirs dated 5ih May, 2020 read vith
Grodar No.J42020 dated 81 Apr, 2020 Cioer No. 172020 caid 131
Apri, 2020 and Circular No.02/2021 dated 13th January, 2021
('MCA Circulars’) and Securiles and Exchange Board of India (‘SEBI') Circular
dated 12th May, 2020 and 15th January, 2021.

2) The AGM Notice along with the explanalory statement and the Annual Report
for the Financial year 2020-21 is available and can be downloaded from the
Company's website www.kprmilllimited.com and the website of BSE Limited &
National Stock Exchange of India Limited and Ceniral Depository Services
(india) Limited (CDSL) hitpsi/wsw.evolingindia.com. Members can attend
and participate in the AGM through VC/ OVAM facilty only. The
insiuctons o ot Annul Geners oot are o n e okoe

he A mbers attending the meefing through VCIOAVM shall be
Soned o purposes of reckoning the quorum under Section 103 of the
Companies Act, 2013,

3) In compliance with Section 108 of the Companies Act, 2013 read with Rule 20
of the Companies (Management and Administration) Rules, 2014 as amended
from time to time and Regulation 44 of the SEB (LODR) Regulations, 2015,
the Members are provided with the faciliy to cast their votes by e-voting on
al resolutions as set forth in the Notice of the AGM using remate electronic
voting system (‘remote e-voting’) provided by CDSL. Addiionally. the
Company is also providing the faciity of voting through e-voting system during
the AGM (‘e-voling'). Detailed procedure for e-voting is provided i the Nolice
of the AGI. For further details in connecton with e-voting, members may also
visitthe website hitps:/iwww evotingindia. com/

4)If your e-mail address is not registered with the RTA/ DP you may
please follow below instructions for obtaining login details for e-voting:
Shareholders holding shares in physical mode are requested to send a
request 1o the RTA of the Company, KFin Technologies Private Limited
al i is@idniechcom by prowding Flo o, Name of Shreholder
Phone Number, Scanned Copies of the Share Certicate (front and back),
PAN card (sl atogod,Aadhar (el atose).

Shareholders holding shares in Demat mode are requested to contact your
DP and regster your e-mail address in your Demat account as per the
process advised by your DP.

5) Members who have ol updated their mandate for receiving the dividends
directly in their Bank Account through Electronic Clearing Services (‘ECS’)
or any other means (*Electronic Bank Mandate) can register their Electronic
Bank Mandate to receive dividends direclly to their Bank Account
Electronically, by sending a sel-atiested scanned copy of the Cancelled
Cheaue,sted by the Banker barg he nameof e Srartolderby el
totheir DP or RTA - ginws intech

6) Notice is hereby given that the Register of Members and Share Transfer
Books of the Company will remain closed from 3rd September, 2021 to
9th September, 2021 (Both days inclusive) for AGM and payment of Final
Dividend. Final Dividend for the year 2020-21, if declared at the AGM, wil be
paid to the Members whose names appear on the Register of Members and
Beneficial Owners of Shares as per the details fumished by the Depositories,
as the case may be, as at the close of the business hours on 2nd September,

‘The above Notice is being issued for the information and benefit of al the
Shareholders of the Company in compliance with the appiicable circulars of
the MCA and SEBI.

Coimbatore
10.08.2021

Mmaglnq Direcior

TATA TELESERVICES (MAHARASHTRA) LIMITED

Regd. Office: D-26, TTC Industrial Area, MIDC Sanpada, P.O. Turbhe, Navi Mumbai -
Tel.: 91-22-6661 5111, e-mail: investor.relations@tatatel.co.in,

Corporate Identification Number : L64200MH1995PLC086354
(Rs. in Crores, except per share data)

TATA

website: www.tatateleservices.com

400 703

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR
THE QUARTER ENDED JUNE 30, 2021
Quarter ended Year ended
(Unaudited) | (Audited) | (Unaudited) | (Audited)
1| Total Income from operations 268.03| 26529 | 243.30| 1,043.66
2 | Net (Loss) for the period (before tax and exceptional items) | (318.45) | (288.29) | (302.49) | (1,216.88)
3 | Net (Loss) for the period before tax (after exceptional items) | (318.45) | (288.29) | (1,069.26) | (1,996.69)
4 | Net (Loss) for the period after tax (318.45) | (288.29) | (1,069.26) | (1,996.69)
5 | Total Comprehensive (Loss) for the period [Comprising (318.63) | (288.13) | (1,070.34) | (1,995.24)
Net (Loss) for the period after tax and Other
Comprehensive Income/(Loss) after tax]
6 | Paid-up Equity Share Capital (Face value of Rs.10/- each) | 1954.93 | 1,954.93 | 1,954.93| 1,954.93
7 | Other Equity (including reserves) (20,445.81)
8 | (Loss) per equity share (Face value of Rs.10/- each)
- Basic and Diluted (In Rs.) (163)| (147 (547)|  (1021)
Notes :

1 The above is an extract of the detailed format of financial results for the quarter ended June 30, 2021, filed with
the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of financial results for the quarter ended June 30, 2021 s available on the Stock
Exchange websites (www.bseindia.com and www.nseindia.com) and on the website of the Company

(http:/fwww tatateleservices.com).

~

Agreement.

On September 1, 2020, SC directed the Operators to pay 10% of the total dues as demanded by DoT by March 31,
2021 and the balance in installments commencing April 1, 2021 upto March 31, 2031 payable by 31* March of every
year. As directed by the SC, TTML has, on September 28, 2020, furished an undertaking to DoT to make the
payment of arrears as per the SC order. TTML has made payment of Rs.639.39 crores and will ensure ongoing

compliance with the SC orders.

On March 27, 2021, TTML alongwith Tata Teleservices Limited (‘TTSL') have filed Compliance Affidavit before SC
as required under the AGR Judgement. On April 6, 2021, TTML and TTSL have also filed before SC the respective
Undertakings which were submitted to DoT in terms of SC order dated September 1, 2020. DoT has filed affidavit
in compliance of the order dated September 1, 2020 in SC on April 7, 2021. Hon’ble Supreme Court will look into
those affidavits of compliance in due course.

TTML alongwith TTSL, on January 10, 2021, filed a joint application for direction/clarification of order dated
September 1, 2020 wherein TTML and TTSL, inter-alia, have requested SC to allow TTML and TTSL to seek
rectification of computational errors and erroneous disallowances in the amounts claimed by DoT. The said

The Hon'ble Supreme Court (‘SC) pronounced its Judgement on October 24, 2019 (Judgement), dismissing the
appeals of operators and allowing Department of Telecommunication's (‘DoT) appeal in respect of the definition of
Gross Revenue (GR') and Adjusted Gross Revenue (AGR) as defined in the Unified Access Service License

application was dismissed by SC on July 23, 2021.

During the quarter ended June 30, 2021, TTML has continued to recognize interest on AGR obligations. The amount
has been recorded in compliance with the accounting standards, strictly without prejudice to TTMLs legal rights,

claims, remedies and contentions available under law.

w

Exceptional items comprises of the following:
Additional provision towards LF & SUC of Rs.766.77 crores for the quarter ended June 30, 2020 and Rs.779.81

crores for the year ended March 31, 2021, Also refer note 2,

~

Place : Mumbai
Date : August 10, 2021

The above financial rests have been reviewed by the Audit Committee and approved by the Board of Directors of
the Company at its meeting held on August 10, 2021.

For and on behalf of the Board of Directors

N. Srinath
(Director)
(DIN No. 00058133)

BM-BME
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STATEMENT OF FINANCIAL RESULTS FORTHE RTER ENDED JUNE 30, 2021

in Lakhs except Share Data 3, The Hon'ble Supreme Court of India held that telecom tower is exigible to Property Tax and States can levy property tax on the same. The matter being still sub judice with respect of the component of
For the Guarter | For the Guarter | For the Guarter | For thaYear Property Tax, non-recsipt of demand notices for majorty ofthe towers of the Gompany and the Gompany’s right o recover property tax from certain customers, the Gompany is unable to quantiy actual
endedon ‘ended on endedon endedon property tax amount payable. The provision will be considered as and when the matter is resolved. I respect of the above, the autor’s have issued modified reports on the results for the quarter ended
partculars June 30, March 31, June 30, March 31, June 30, 2021 and also on the financial statements of earler years,
2021 2021 2020 2021 4. During the Year ended March 31, 2021, Edelweiss Asset Reconsiruction Gompany (EARC') has, without the consent of the Company, debited a total amount of % 35,600 lakfs from the TRA account on
Unaudited Unaudited Unaudited Audited dates. I the absence of company's for such debit, the Company has provided the interest on borrowings after adjusting this amount in principal.
- The Company has raised objectons to such withdrawals of % 35,600 ks from the TRA account i light of Satus quo issued by Hor'ble Supreme Court of India by thei order dated March 6, 2020 and
INCOME : pending compliance of Interim Award dated December 17, 2019 passed by Arbitral Triounal n the arbitration of GTL Limited and Company on GTUs claims., Hor'ble Delhi High Court in an appeal, filed
Revenue from Operations 36,162 37,141 34371 140,968 againsihe sad Itein Award by EARC, hed by s Judgment cated Noverber 18, 2020, ik partally modiyingte sad Iterm Award, tht, mones subect 0 the sad neim Avard are requied o
Other Income 204 1708 250 2916 held and earmarked in TRA Account maintained and controlled by C: shalremain subject to further orders to be passed by the learned Atbitral Trbural. After the
- said Judgment dated November 18 2020, a Clarification Application was filed by EARC and the same was dismissed being misconceived. EARC has now filed a Review Pettion and the same is pending
Total Income 36,466 38889 34,631 144,884 before Delhi High Courtfor adjudication.
EXPENSES : 5. (a) As of June 30, 2021, 79.34% of Indian Rupee Debt of % 322,625 Lakhs have been assigned in favour of Edelweiss Asset Reconsiruction Company (‘EARC') acting in ts capacity as Trustee of EARC
Trust-SC 338 vide assignment agreement executed in favour of EARC. The Company is contesting and pursuing legal proceedings to enforce Reserve Bank of India's Master Circular on *Prudential
Infrastructure Operation & Waintenance Cost 2002 23207 20951 87,103 N I ogniion, Assets Ck Provisioning Pertaining to Advances’ dated July 1, 2015 (1RAC?) clause 6.4 (d) (i) Vol Court.
Employee Benefits Expense 1,467 1,808 1,705 6142 Pursuant to the same, the Company has not obtained balance confirmations from these lenders.
Finance Costs 17,932 16,934 16,450 66312 (b) One of the remaining secured lenders, referred in note no. 5 (a) above, allegedly claiming X 64,638 Lakhs has filed proceedings before the National Gompany Law Trbunal (the “NCLT") under Insolvency
Depreciation and Amortization Expenses 12,609 12998 14223 54718 and Bankupty Code 2016 which has not been admitted so far.
(¢) The Hon'b ourtvide s order 2020 issued a notice and directed the lends twhich early hearing
Bad Debs and Provision or Trade Receivables and Advances 864 (728) 832 43 and vacation of Status quo order has been fled by one of the lenders
Exchange Differences (Net) 476 (484) 20 (1,554) 6. The Company lost substantial number o fenancies in last few years, due to vrious events which were beyond management contrl, such as shutdown / ext of major telecom operators namely Arcel
Other Expenses 273 16,450 1,291 21,919 Group, Reliance C  Tata Tele, B of Vodafone & Idea, Tlenor & Aite,recent AGR developments etc. These developments have resulted in reduction in the revenue
and earnings resuling in erosion of Company's net worth and provision for impairment of property, plant and equipment. Further the Gompany has received notices o recall of loans from EARG and IDI
Total Expenses 58,178 70280 85472 235,073 Bank claiming alleged efault n terms of Master Restructuring Agreement dated December 31, 2011. The Company has strongly refuted the claims. Simultaneously, the Company is also discussing with
PROFIT/(LOSS) BEFORE EXCEPTIONAL ITEMS ANDTAX @,712) (31,391) (20841) (90,189) Lenders the proposed realignment of deb.
Exceptional ltems (Refer Note No. 8) . 36,888 36,808 he Company is optimistic that the proposed realignment of debt with Lenders in accordance with cash flows will be concluded in near future. In addition to the above, various resource optimization
iniiatives under taken by the Company, can lead to stabilization and revival. Therefore, the Company confinues to prepare the books of account on Going Concern basis. Further, the Company also
PROFIT/(LOSS) BEFORE TAX @2 (68,279) (20841) (1:27,077) continues to pursue contractual clams of approx. X 15,24,39 lakhs from various operalors in respect of premature exis by them in the lock n period.
Tax Expenses 7. Shut down/exit of 12-14 telecom operators resulted into abandonment of more than 14,000 towers of the Company by them, making such towers unoccupied and loss of revenue towards the
PROFIT/(LOSS) FOR THE PERIOD/YEAR @1712) (68.279) (20841) (127077 Infrastructure Provisioning Fees / Rental on such towers. In view of above, the rentals to landlords for those stes remained unpaid. During the quarter ended June 30, 2021, disgruntied landowners
Other Comprehensive & I miscreants dismantled 61 Sites (Previous quarter 1,014 Sites and Previous year 1,171 Sites) out of the above unoccupied stes. This has resulted into a loss of 2 1,374 Lakhs for the quarter ended
'er Comprehensive Income June 30, 2021 (% 14,428 Lakhs for the previous quarter and Z 16,314 Lakhs for the previous year) which is included in other expenses in the above results. The Company has initiated process of intimation
(A)Items that will not be reclassified to Profit or Loss to police, legal actions against the landlords and lodging of the insurance laims.
Remeasurement of the defined benefit plans ") (14) 52 52 | 8 Exceptional tems forthe year ended March 31, 2021 represents the provision for impairment in respect of Property, Plant & Equipment. The Company will assess the impairment f any, t the year end
(B) tems that will be reclassified to Profitor Loss 9. Mr. Miind Naik, Whole Time Director of the Companyretired during the previous year and was January 20, 2021 Approval of ited towards his managerial remuneration
) 224,86 Lakhs for the quarter ended June 30, 2021 (2 69.78 Lakhs for the quarter ended March 31, 2021)
Total Other Comprehensive Income 1" 1% (52) (52) X
10. The outbreak of corona virus (COVID-19) pandemic globaly and in India s causing signifcant disturbance and slowdown of economic activty. I has resulted in operational challenges in carrying out
TOTAL INCOME FORTHE (21,701) (68,265) (20,893) (127,129 field work due to regional / local restrictions in areas with significant number of COVID-19 cases. The passive infrastructure as well as active telecom operations are actively engaged in fulfilling the surge
Paid -up equity share capita (Face value of 2 10 each) 12,49.743 12,49,659 1231910 12,490,659 in demand arising ou of the choice exercised by almost allndustries to conduct their operations remotely. The Company s rying it best o keep the customer focus / network uptime humming. The
) ) ) Company continues to closely monitor th development and possible efcts that may resultfrom the curtent pandemic, on i  liquidty & operations and itis actively working to minimize:
Other Equity excluding Revaluation Reserves (13,78,369) he impact o tis unprecedented siation
Earnings Per Equity Share of X 10 each 11, The Company is predominantly in the business of providing “Telecom Towers” on shared basis and as such there are o separate reportable segments, The Company’s operations are currently in India.
Basic 017) (0.53) (0.16) (0.99) 12. The figures for the corresponding previous period /year have been regroupedirearranged wherever necessary, to make them comparable. The figures for the quarter ended March 31, 2021 are the
Diluted 017 059 ©16) (099 balancing figures between the audited figures in respect of the fulfinancial year ended March 31, 2021 and the year to date figures up to the third quarter of that financial year.
Notes For GTL Infrastructure Limited
1. The above reulfs have been revied by the Audit Commitee and taken onrecord by the Board o Diectors t thei meeting hed on August 10, 2021.  pagg : August 10, 2021 o
; : ) Wilind Naik
2. The deals of alotment of Equity Shares on exercise of option by FCCB Holders are as under: Piace - Mombal W or
Particulars . lo. of Bonds = "2‘:'3"3’9 to be issued on conversion Note: The Fmanclal vesu\(s for Quarter ended June 30 2021 along with Limited Review Report by Statutory Auditors is available on the websites of the stock exchange(s) at wwwnseindiacom &
m and the Company at
s at Apri 1, 2021 51348 | 59168 | 12811 | 934473683 | 385412067 | 83449059 T i
Bons converter during he Querter . ot ; . 840287 . T.? dlfed o';mw"frr:h? Mdla“:’;n flement which ol salos !, tho Hono Court of India held that “Mobil Tower"is a building and rhy tax on the
tention s drawn to Note no. 3 to the statement which inter-alia states that, the Hon'ble Supreme Court of India he jle Tower y property tax on the
As st June 30, 2021 51348 59,089 12811 | 334473683 | 384571760 | 83449059 same. the Company te Courts, non-receipt of demand notices for propery tax in respect of majority of the Telscommunication Towers and also dueto Company's right
Bonds converted from July 1, 2021 till date 17,429 - 175 | 11,35,30065 11,398,025 o recover such propery tax amount from certain customers, the company is unable to quantify the amount of property tax to be borne by it and accordingly has not made any provision for the same. We are
As at August 10, 2021 33919 59,039 12636 | 220943617 | 384571780 8,23,09,134 unable to quantify the amount of the property tax, if any, to be accounted for and its consequential effects on the statement.




