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RBI CAP ON TENURE OF MD/CEO

Private banks may have to review succession plans

Kotak Mahindra Bank to be impacted, but
this is unlikely to happen immediately

SURABHI

Mumbai, April 26

A number of private sector
lenders will have to review
their succession plans in
the coming years, with the
Reserve Bank of India on
Monday issuing guidelines
for the tenure of managing
directors and CEOs.

Immediate impact

While private sector lender
Kotak Mahindra Bank is
most likely to be impacted,
analysts say the impact on
the bank would not be im-
mediate as the current in-
cumbent would be allowed
to complete the current
term.

“Banks like Kotak, DCB,
City Union Bank, Federal
and RBL Bank have long
running tenures of the cur-
rent MDs. However, some of
these like Kotak and City

Agri-focussed NAFA raises $40 m via ECB

The funds will be

Union, where the extension
has already been done till
2024 for the former and
2026 for the latter, should
not have major near term
impact. The upper limit of
15 years for MD and CEOs
may increase the scope for a
few more years at the helm
for banks like DCB, Federal
and RBL. As such, succes-
sion planning is an ongoing
process for private banks,”
said Siji Philip. Senior Re-

search Analyst, Axis
Securities.
Re-appointment

In the case of Kotak

Mahindra Bank, Uday Kotak
was re-appointed as MD and
CEO on January 1 for three
years till January 2024.

“We don’t expect any ma-
jor term impact on Kotak
Mahindra Bank as his term
will last another three

years. Further, Uday Kotak
has a stake in the bank, and
is expected to continue hav-
ing involvement in the
bank even after he steps
down as the MD in 2024,”
said Philip. The RBI has noti-
fied norms for corporate
governance in banks, under
which it has capped the
post of the MD and CEO or
Wholetime Director at 15
years. The individual will be
eligible for re-appointment
as MD and CEO or WID in
the same bank, if con-
sidered necessary and desir-
able by the board, after a
minimum gap of three
years.

The MD and CEO or WTD,
who is also a promoter or
major shareholder, cannot
hold these posts for more
than 12 years, which can be
extended by three years de-
pending on the RBI.

Many experts said the im-
pact of the norms had
already been factored in by
the market, but said they

were uncertain of its effic-
acy. “Though the recent tur-
bulence is the understand-

able  trigger, new-age
private banks need pro-
moter-leaders who are

youthful sprinters with a
marathon appetite.

“Tenure caps applicable
for ownerless enterprises
may not be the solution for
owner-led enterprises. Lead-
ership policy requires rep-
licating best practices and
not just showcasing,” said a
policy outsider.

“The guidelines are in
line with the discussion pa-
per and markets have had

and

time to prepare for it. In
terms of norms for commit-
tee composition, the RBI
had tried to align it with
the Companies’ Act.

However, on the issue of
the tenure of the CEO and
Managing Director, the RBI
has not made a durable case
on its approach. Our view
has been that the RBI
should exercise discretion
rather than one size fits all,”
said Amit Tandon, founder
and Managing Director of
corporate governance and
proxy advisory services,
[iAS.

Corporate governance

The RBI had, in June 2020,
issued a discussion paper
on corporate governance in
commercial banks. The pro-
posed reforms had come at
a time when lenders such as
YES Bank and Punjab and
Maharashtra  Cooperative

Bank were witnessing a
management crisis. The RBI
instructions would be ap-
plicable to all private sector
banks, including small fin-
ance banks and wholly-
owned subsidiaries of for-
eign banks. The instruc-
tions on upper age limit for
MD and CEO and WIDs in
private sector banks will
continue, and no person
can continue as MD and
CEO or WTD beyond the age
of 70 years.

Srinath Sridharan, an in-
dependent markets com-
mentator, said: “The new
corporate governance
guidelines for banks sets a
higher benchmark for
private banks and foreign
banks in India, with the
theme of ‘higher number of
and deeper-involvement of
Independent Directors and
Non-Executive Directors at
the board governance’.

HDFC Life Insurance ()4
net profitup 2% atI318 cr

OUR BUREAU

Mumbai, April 26

Private sector HDFC Life In-
surance reported a 2 per cent
increase in standalone net
profit in the quarter ended
March 31, 2021, at X317.94
crore.

Its net profit was I311.71
crore in the same period in
2019-20. For 2020-21, its net
profit increased by five per
cent to X1,360.1 crore against
X1,295.27 crore in 2019-20.

Premium income

The insurer’s net premium
income grew by a robust 23
per cent to X12,868.01 crore
for the fourth quarter of
2020-21 versus 10,464 crore
ayear ago.

“HDFC Life sold about 9.8
lakh new individual policies,
registering a year-on-year
growth of 10 per cent. The
value of new business in-
creased by 14 per cent to

2,185 crore on the back of
consistent growth, balanced
product mix and cost effi-
ciencies, thereby translating
to new business margin of
26.1 per cent,” it said in a
statement on Monday. Its
solvency ratio was at 201 per
cent as on March 31, 2021,
versus 184 per cent a year ago.
The 13th month persistency
ratio was 90 per cent com-
pared to 88 per cent a year
ago.

Vibha Padalkar, Managing
Director and CEO, HDFC Life,
said the insurer has provided
for a Covid reserve of X165
crore for 2021-22. “We will
continue to review the ad-
equacy of this reserve
through the course of the
fiscal year,” she said, adding
that over the course of the
year it settled over 2.9 lakh
death claims, resulting in
payouts in excess of 33,000
crore.
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I Capital from Netafim
Singapore and offering

high-cost old debt and
bring down the overall

Nadu, Karnataka
Andhra Pradesh.

economy and its rapid
modernisation. “The

used to expand

horizons in the ,
erties

exit to the initial equity
partners, Atmaram Prop-

cost of funds.
This is the maiden in-
& vestment for

According to NAFA, it
has disbursed total loans
worth over 1,000 crore

equity infusion in NAFA is
aligned with our core of
supporting customers in
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agri-rural domain  Granite il both - to more than 10,000 cus-  adopting precision irrig: STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND
Fund, as they Phoenix tomers as of date. Among  ation and automation
OUR BUREAU had reached Group and these, more than 60 per solutions in agriculture. YEAR ENDED MARCH 31, 2021
Mumbai, April 26 their invest- Cogito Cap- cent of the farmers are This equity infusion will Quarter ended Year ended
Netafim Agricultural Fin- ment hori- ital in India small farmers and mar- help NAFA strengthen its Sr. Particulars March 31, | December 31,[ March 31, | March 31, | March 31,
ancing Agency PrivateLtd  zon, as per and NAFA, ginal farmers. capital adequacy and fur- No. 20,21 2029 20?0 20,21 20?0
(NAFA), an agri-focused its state- through ac- ther expand its market - (Audited) | (Unaudited) | (Audited) | (Audited) (Audited)
non-banking finance ment. quiring To expand network presence.” 1 | Total Income from operations 265.29 278.41 258.88 | 1,043.66| 1,077.74
company and subsidiary The ECB stake in Net- The company said it will Prabhat  Chaturvedi, 2 | Net (Loss) for the period (before tax and
of Netafim Singapore,has  funds will be utilised for ~ afim Singapore, the state- expand its network and  CEO, NAFA, observed that exceptional items) (288.29)|  (297.95) | (291.55) | (1.216.88)| (1,283.83)
raised $40 million via ex- business expansion, en- ment said. diversify to allied activit-  there is a need for diversi- 3 | Net (Loss) for the period before tax (after
ternal commercial bor- hanced offerings, and to Since acquiring an ies for customers’ long- fied credit schemes in In- exceptional items) (288.29)|  (297.95) | (873.96) | (1,996.69)| (3,714.11)
rowing (ECB) from the expand horizons in the NBFC licence from the term creditneeds.LauriA dia, along with adequate 4 | Net (Loss) for the period after tax (288.29)|  (297.95) | (873.96) | (1,996.69)| (3,714.11)
Phoenix Group and Co- agri-rural domain, it ad- RBI in 2013, NAFA has es- Hanover, CFO, Netafim, handholding, to provide 5 | Total Comprehensive (Loss) for the period
gito Capital, both Israel- ded. NAFA observed that tablished its presence said: “In the aftermath of financial guidance to [Comprising Net (Loss) for the period after tax
based investors. the ECB fund-raise will —across Maharashtra,Mad- Covid, Indiais gearingup farmers on investing in and Other Comprehensive Income/(Loss) (288.13)|  (297.09) | (874.25) | (1,995.24)| (3,713.46)
The NBEC recently also  improve its margins as it hya Pradesh, Chhattis- for self-reliance with em- agriculture and allied after tax]
raised $9.4 million of Tier ~ intends to service the garh, Gujarat, Tamil phasis on the agri-rural activities. 6 | Paid-up Equity Share Capital (Face value of 1,954.93| 1,954.93| 1,954.93 | 195493 1,954.93
Rs.10/- each)
7 | Other Equity (including reserves) (20,445.81) [ (19,434.09)
. . 8 | Net-Worth (18,490.88) | (17,478.46)
Budget proposal haS nOt aﬁected the ShlVallk SFB 9 g.oii))/ per e;q)uity share (Face value of
s.10/- eac
commences Basic and Diluted (In Rs.) (1.47) (1.52) @47y |  (10.21) (19.00)
b 1 10| Debt Equity Ratio - [no. of times] (1.05) (0.96)
ULIP Segl I Ient Of ICICI Pru Llfe: CEO Opel‘athnS 11| Debt Service Coverage Ratio ('DSCR') - 0.05 0.04
OUR BUREAU [no. of times]
SURABHI come tougher. There is also still a bit We have about 600 new partners, Mumbai, April 26 12| Interest Service Coverage Ratio (1SCR') - 0.66 0.52
Mumbai, April 26 of friction in terms of medical ex- and we added seven significant Uttar Pradesh-based Shivalik [no. of times]

Optimistic about the outlook for the
life insurance industry, NS Kannan,

Managing Director and CEO, ICICI

Prudential Life Insurance, said that as
of now Covid-related claims for the

sector are under control. In an

interview with BusinessLine, he said

that while there continues to be

demand for protection and health
products, underwriting norms have
become stricter for retail protection.

Excerpts:

What is your outlook for
the life insurance sector?

The life insurance sector has been
ongrowth path amid the pandemic.
[ expect the industry to see double-
digit growth. We will have to watch
how the pandemic develops, but we
will get back in line with nominal
GDP growth of about 15 per cent.

Is the surge in Covid 19
infections a cause for
concern for the sector?

Our industry’s claims will be linked
to the overall mortality of the in-
sured population, which is very
much under check. I don’t think it
will be a big concern for the in-
dustry. We have increased the provi-
sion by another X33 crore in case
some deaths have not been repor-
ted to us. Also, given the emergence
of the second wave, we decided to
be prudentand create a provision of
another X299 crore. So, as of today,
we are carrying a provision of ¥332

crore.

side constraints.

amination, which is needed for
higher value insurance. This has
slowed down the process of issu-
ance. Demand is up, but in retail
protection there are some supply-

mix.

banks last year. On the product side,
we have a much diversified product

So, all of this gives us a lot of con-
fidence that we can pursue top-line
growth and expand the VNB.

Small Finance Bank has com-
menced operations as a
small finance bank with ef-
fect from April 26, according
to the Reserve Bank of India.

It is the first bank in the

Notes :

1

The above is an extract of the detailed format of financial results for the year ended March 31, 2021, filed with the
Stock Exchanges under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of financial results for the year ended March 31, 2021 is available
on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and on the website of the Company

(http://www.tatateleservices.com).

The Hon’ble Supreme Court (‘SC’) pronounced its Judgement on October 24, 2019 (‘Judgement’), dismissing the
appeals of operators and allowing Department of Telecommunication’s (DoT) appeal in respect of the definition of
Gross Revenue (‘GR’) and Adjusted Gross Revenue ('AGR') as defined in the Unified Access Service License

As on March 31, 2020, Tata Teleservices (Maharashtra) Limited ('TTML') had provided Rs.2,423.37 crores towards
LF, SUC, interest, penalty and interest on penalty as applicable arising out of the above SC judgement read with

Subsequently, on July 20, 2020, SC passed an order agreeing with the statement relating to recoverable amount,
filed by DoT as part of modification application and further ordered that there cannot be any re-assessment or

On September 1, 2020, SC directed the Operators to pay 10% of the total dues as demanded by DoT by March 31,
2021 and the balance in installments commencing April 1, 2021 upto March 31, 2031 payable by 31st March of every
year. As directed by the SC, TTML has furnished on September 28, 2020 an undertaking to DoT to make the
payment of arrears as per the SC order. TTML has made payment of Rs.639.39 crores and will ensure ongoing

Consequently, without prejudice and on prudence, during the half year ended September 30, 2020, TTML has
recorded an incremental provision of Rs.827.28 crores to give effect to the differential amount between the amounts
of AGR dues stated as final in the SC order as well as amounts for subsequent period, if any and the provision upto
March 31, 2020. During the half year ended March 31, 2021, TTML has continued to recognise interest on AGR
obligations. The amount has been recorded in compliance with the accounting standards, strictly without prejudice

TTML alongwith Tata Teleservices Limited ('TTSL') on January 10, 2021 filed a joint application for
direction/clarification of order dated September 1, 2020 wherein TTML and TTSL, inter-alia, have requested SC to
allow TTML and TTSL to seek rectification of computational errors and erroneous disallowances in the amounts

On March 27, 2021, TTML along with TTSL have filed Compliance Affidavit before SC as required under the AGR

Judgement. On April 6, 2021, TTML and TTSL have also filed before SC the respective Undertakings which were
submitted to DoT in terms of SC order dated September 1, 2020. DoT has filed affidavit in compliance of the order

(a) Restructuring cost of Rs.26.12 crores for the quarter ended March 31, 2020 and Rs.46.79 crores for the year

As at June 30, 2019, the Company had reviewed the recoverable amount of its CMB assets based on fair value
less costs to sell and recorded Rs.184.47 crores as partial reversal of impairment recorded during the year
ended March 31, 2018 and disclosed the same as an exceptional item for the year ended March 31, 2020.

As on the Effective date of the Scheme (July 1, 2019), the Company has charged to profit and loss Rs.91.27

Pursuant to the loan agreement dated June 29, 2019 executed between TTML and Tata Teleservices Limited

How many Covid claims
has the company paid?
Asmanyas 2,500 claims were repor-
ted to us in terms of the
number of deaths in our
portfolio. Net of reinsurance
we paid about X264 crore as
claims.

What kind of products
do you think there will
be more demand for?
There has been a lot of demand for
protection products and
health insurance products. There is
also momentum in group term in-
surance. The only caveat is that we
are not able to entirely fulfil the en-
tire demand. Given the pandemic,
one has to be careful about under-
writing. Also, for large insurance,
we need the support of reinsurers
and they are also focussed on
proper underwriting.
Underwriting standards have be-

CcM
K

%2,650 crore by 2023. We will con-
tinue to pursue it through the 4Ps of
premium growth, protection busi-
ness growth, persistency improve-
ment and productivity enhance-
ment. Our focus will be on top-line
growth. In the fourth quarter, we
are firmly back on the growth back,

through www.eprocure.gov.in

Re-tubing of E-510 (Ammonia Condenser)
Tender No : 03012/2021-2022/E23289 e-tender ID : 2021 FACT 628091 1 4
The complete bidding process will be online (e-tendering) only. All the notifications,
Time extension, Corrigendum, Addendum etc. if any, regarding this tender hereafter
will be hosted in the website only and will not be published in newspapers.
Last date & time for submission of bids: 05.05.2021 at 11.00 hrs.

Date: 26.04.2021

Sd/-
SM(Mat)C

U]

('TTSL"), TTML has borrowed Rs.825 crores from TTSL as per terms and conditions mentioned in the said
agreement and measured the loan at its fair value and classified it between debt amounting to Rs.748.23
crores and equity amounting to Rs.76.77 crores. As at June 30, 2019, the carrying value of the debt
component of the loan is Rs.749.41 crores at amortised cost using the EIR (Effective Interest Rate) method.
On July 1, 2019, pursuant to the Scheme of arrangement, out of the said loan of face value Rs.825 crores,
face value of loan amounting to Rs.818.06 crores (amortised cost Rs.743.11 crores) has been transferred
on the same terms to BAL and the differential amount of Rs.74.95 crores (being adjustment arising out of
Rs.76.77 crores recognised as equity on initial recognition), has been disclosed as an exceptional item for

ii. Equity shares of BAL received by the shareholders of TTML pursuant to the Scheme of demerger of CMB
has been recognised as distribution made by TTML to its Shareholders and has been measured at Rs.33.68
crores, being the fair value of BAL shares as on July 1, 2019, the Effective date of the Scheme, as against
the fair value of BAL shares considered as per the Scheme (Rs.50 crores) and the differential amount of
Rs.16.32 crores being fair value adjustment of the consideration to the Shareholders has been disclosed as

the year ended March 31, 2020.

Place : Mumbai
Date : April 26, 2021

Additional provision towards LF & SUC of Rs.779.81 crores for the year ended March 31, 2021, Rs.548.35
crores for the quarter ended March 31, 2020 and Rs.2,467.35 crores for the year ended March 31, 2020. Also

Credit life, which is the country to transition from 2
second segment of protection, Term insurance rates have an Urban Cooperative Bank
was impacted in the first half, been increased by some into a SFB under the RBI's Agreement.
but has come back in the j insurers. Will there Scheme on Voluntary Trans-
second half because banks ' be more repricing ition of Urban Co-operative
and NBFCs have started dis- with the second wave? Bank into a Small Finance subsequent orders in this matter.
bursements for retail The increase in term in- Bank’, issued on September
home loans and surance rates was 27,2018. _ :
other loans. Group driven largely by The RBIsaid it has issued a recalculation of this amount.
term has been a reinsurers  in- licence to the bank under
huge opportunity, creasing the pri- Section 22 (1) of the Banking
and we had about cing. To the ex- | Regulation Act, 1949 to carry
100 per cent tent of | on the business of small fin- compliance with the SC orders.
growth in the seg- . ) reinsurance pri- ance.bar?k in India. .
ment. Despite the pandemic, cing, we passed Shivalik Mercantile Co-op-
we are not changing our it on in July (last erative Bank was granted in-
Has there strategyitodouble year). We don’t | principle approval by the RBI
been an gur.valuetof ,;ewt have any - pro- for transition into a SFB on to TTML’s legal rights, claims, remedies and contentions available under la
impact of CRIL L L osal to further January 6, 2020. 'gnts, caims, ' : vatiable u W
the Budget :i'f(so crore by 2023 ipncrease pricing.
proposal Managr?gr'gi,:ector and CEO, We don’t THE MKSHMI MILLS
on ULIPs? IciCt Prudential Life Insurance know how the claimed by DoT. The said application is yet to be listed for hearing.
As an industry, we second wave will COMPANY LIMITED
have moved away from tax-based emerge. We have to wait and see. Regd. Office : 6B6, Avanashi Road,
selling to goal-based selling. World over,1don’t think the conclu- Coimbatore - 641 037
Second, ULIP is a powerful product, ~ sion has emerged so strongly re- CIN : L17111TZ1910PLCO00093 dated September 1, 2020 in SC on April 7, 2021.
allowing customers to take advant-  garding the lingering or long-term www.lakshmimills.com 3 Exceptional items comprises of the following:
age of market movements in a mortalityimpact of the pandemic. E-mail : contact@Iakshmimills.com
transparent and tax-effective man- Ph : 0422-2245461 ended March 31, 2020.
ner. Even in the new regime, cus- How do you view the NOTICE (b)
tomers can invest up to X2.5 lakh  increased FDI limit Notice is hereby given pursuant to
without tax implications. for the sector? Regulation 47 (1) (a) of SEBI (Listing ©
The new regime was in place ~We wholeheartedly welcome the Obligation and Disclosure crores in compliance with Ind AS provisions on account of the following:
from February1,and thereweretwo  move as a company and industry. Requirements) Regulation, 2015, that i
full months of this impact. Recently, the draft rules were gaz- | |2 Meeting of Board of Directors of the
Butin our case, ULIP segment has  etted, which are reasonable and Company will be held on Friday, the
grown 11 per centyear-on-yearinthe easy conditions to comply with. In- 28th May 2021 at Coimbatore,
fourth quarter. Empirical evidence  surance penetration isverylowand | |IMeralia, to consider the Audited
of the two months indic- it being a regulated business there | | FInancial Results of the Gompany for
. . . . . . the year ended 31.03.2021 and also
THE ates there is no impact at ~ will always be strict capital require- i takatie 836 6 Fecard
all. Aslong as long-termin-  ments for the industry, and so for- 7
vestments are on the same  eign capital is always welcome. For THE LAKSHIS MILLS (. LD, the vear ended March 31. 2020
NRESAAIRNY platform  across mutual Coimbatore (5d) M.SINGARAVEL y . '
funds and insurance, there 26.04.2021 Company Secretary
is nothing to worry.
) .Y @4 i THE FERTILISERS AND CHEMICALS TRAVANCORE LIMITED
What is your strategy, moneers I procaess (A Government of India Enterprise) Regd. Office: Eloor : :
going ahead? FACT-PD ADMINISTRATIVE BUILDING, UDYOGAMANDAL- 683501, KOCHI, KERALA @ an exceptional item for the year ended March 31, 2020.
also Despltg the pandemic, we are not E-mail: jayakumarp@fatﬁ?t%?gbrgﬁgﬁaﬁgg%g{:%ﬁgi%ﬁ Website: www.fact.co.in
changing our strategy to double refer note 2
our value of new business to about NOTICE INVITING E-TENDERS eter note <.
Online competitive two bid tenders are invited for the following works (e

Provision for settlement of cases opted under Legacy Dispute Resolution Scheme (LDRS) - Rs.1.40 crores for

Provision towards disputed service tax demands - Rs.7.05 crores for the quarter and year ended March 31, 2020.
The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors of

the Company at its meeting held on April 26, 2021.
For and on behalf of the Board of Directors

N. Srinath
(Director)
(DIN No. 00058133)

and that gives us confidence.

BM-BME
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IDBI Asset Management Limited

CIN: U65100MH2010PLC199319
Registered Office: IDBI Tower, WTC Complex, Cuffe Parade, Colaba, Mumbai - 400005
Corporate Office: 4" Floor, IDBI Tower, WTC Complex, Cuffe Parade, Colaba, Mumbai - 400005
Tel: (022) 66442800 Fax: (022) 66442801 Website: www.idbimutual.co.in E-mail: contactus@idbimutual.co.in

NOTICE CUM ADDENDUM NO. 04/2021-22

Retirement of Independent Directors on the Board of
IDBI Asset Management Limited
Ms. Geeta P. Shetti (DIN : 02498958) and Shri A.V. Rammurty (DIN : 00050455) have completed their
tenure as Independent Directors of IDBI Asset Management Limited.

Accordingly, all reference to above mentioned Independent Directors in the SAl of IDBI Mutual Fund, stands
deleted.

This Addendum shall form an integral part of Statement of Additional Information of IDBI Mutual
Fund, as amended from time to time.

All other terms and conditions of the SAl of IDBI Mutual Fund will remain unchanged.

For IDBI Asset Management Limited
(Investment Manager to IDBI Mutual Fund)
Sd/-

Company Secretary and Compliance Officer

Place : Mumbai
Date : April 26, 2021

Statutory Details: IDBI Mutual Fund has been set up as a trust sponsored by IDBI Bank Limited with
IDBI MF Trustee Company Limited as the Trustee (“Trustee” under the Indian Trusts Act,1882) and
with IDBI Asset Management Limited as the Investment Manager.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

This is only an advertisement for information purposes and not for publication, distribution or release directly or indirectly outside India. This is not an announcement for the

Rreamdie T v 9
TdETet TaEt dEE 9Ed

0% TSl HEWT® FOOM @R
fowm mEmesTEE FHEFT
TATAHMET T TF TS I 3R,

T . I FTST THATAT ¥

foumdfimefia 33 feumst amft
fuvamerdt wde 39vaE I

AT IToTaL

CEREY

JHUTAT 3 AT T

W

TATA
2T S ategad (Hewy) fates

i, wEted @ -8, AN seEda v, et arTer, . o7, gi, Fefl gerg - woowo3
G RE-RR-BERER LERY, §—ﬁﬂ : investor.relations@tatatel.co.in a-w-éz : www.tatateleservices.com
HIANE ATTSTEIFRIA TaR : TAGYR 0 oTHTHL R} uTfiuaE 0 CE 34y
(wfer ster wifeeht wiga &. widta)

3% AT, R0R% TS Tuceiedt fauardl o1mfor awierdt sramuiter faxia fewwt=r faero
. quviet Huerett fommd Ao e
- 3¢ W 3¢ fedam 3¢ 3¢ T, 3¢ W,
R0%% R0%0 R0%0 R0%% R0%0
(rEmufkfem) |(sreremiien)| (Femifem) | (eremifen) | (sreemaiiam)

% | STEIHT TR 3ea RE4.3% . ¥ U %,0%3.85 %,000.9%
R | wremasEdt freae (qrer) (s ST

FUATETCH ST qeT) (R¢e.RR) (RR1.%4) (RR8.44) | (8,R88.¢¢) (2,3¢3.¢3)
3 | Fd waEdiEet freas (9

(STIETETeH STEfiaT) (R¢e.RR) (R1.%4) (¢93.8) | (%,%%E.8%) (3,92%.22)
¥ | SreATaEiETd) Hrr feees (drer) (R¢C.RR) (2R6.84) (¢93.88) | (2,%%E.8%) (3,92%.22)
Y | rermasiETdl TR adunEYE ()

(FramadiEEt Hww frege (dien)

afit FUTW 3@ GGHTETR

31/ (ART) T ) (R¢e.23) (RR6.0%) (¢ox.’4) | (%,%84.R¥) (3,023.¥%)
& | WO FTeR WA Higad (e e %,34%.83 %,3u¥.%3 2,34%.%3 %,3u¥.%3 9,84%.%3

%, %0 /- TeAH)
© | 3@ sfFad (el Tr) (Ro,¥%¥4.¢2) | (2R,¥3%.0%)

Je ad (2¢,%%0.¢¢) | (R9,%6¢.%E)
R | ufd Tmym (dier) (g9t gear =, %0 /-

TerhT) (2.%9) (2.4R) (%.%9) (%0.3%) (2%.00)
%0 | S 3faadt T (forcft Jaat) (2.04) (0.R8)
29 | 3= wfogm wogls W (IuweieTm) 0.04 0.0%

(foelt et
83 |3we Wlegw  wegw W 0.8 043

(““ormeamEem’) (fhdt 3et)

fear :

2. Tl (fafeen srifeeriora ofe feracion farameied) TIaea 20 34 =1 TIAvH 33 F TIATH YR IHaTd Tieh TFeaehs grEd
Setea fedieh 3¢ 7, 20328 TS S9cted avishiar forea fsshui=an ausiicar faawomen sfie wh 3ar 1R, fedi 3¢ A4,
2032 Tt Tuctea autewiar fata frsswute ot fewo Tefe weese Ja@mse (www.bseindia.com T www.nseindia.com)
SATfT St SerTse (http://www tatateleservices.com) g1 IUcTsdl TR,

2. gfrerEe T Hicen ag Sifime Aefiet sam@ YA sfesiels UTh tea (TSt ) enifor ufe gy ((SfieTr’) = s
GEUTq SATeE STiiet GRS o 9 feurdiie o1t 2 fosrrgfrhera (efidt) srdier a1 o =mafoia Ry iaerer, 3098
Tsft (“mafaefa’’) TeR TetE e (TEE) It .

3% W, Y00 Usfi Aunus 3 et woef =il 9 211 TRl @t STes JTIET SEHavIT=T Teus, THgEH!, =T,
3 AT YA 318 ESTeriel ST TS &, ?,%33. 3 HId=N aiqg 2l eeftafesdd (wewy) fafiee (‘Adumua’) 3 sheft.

- R0 JA, RoRo USH, THHY ¥ R STSAT= AT TEU[E T GRIT heledl S Wil Hefera foewor 7= Fom v
AT TR hell ST e ST fe <, & TRt qeaT STreran fohat gaefur shet STTOTR AT

- % G, 00 TS, THH I TR 1A T a1 FelodT THRY IR AhalThIdhT 0% TFRT 38 W, 032 Uil fehart
YA e v ST 3eifed o Sft gratean 38 Wi wid o o ft ¢ ufiid, Q028 UTHA R I 3% AT, 3038 Td g™
o e ot weefiean feengam 2¢ gar, 2030 Tsf ddiunTe TaE STTeums T Ye Hivar=h o gt feeft. ddumua
T F. §3R.3R FIIE UM el SO Gearea THet SR ITe Foar AT e,

w1 o, shioreTdt s o grggi, 3o TR, 00 Usht Huctear wef anid Adumuet I wadt snewq sifem TR
ITAcTeT TSISTR shaTeh =T ThAT q8 3% AT, R0 3o Tafd Tgg ST areefd SETHue sgd ATt Hrmvan fiesten Teget
T HIATF AT TS FEehT=a ThHATT TRUTREEEY SUTETE &, ¢ 0. ¢ HIT ATEid age Agaett 39 0, 2039 Ush
Huetear 314 auid AATHTe TR giiRcaedia s Hisml g 3ad. T qiqe hiEeH Uy Taced A =41
I ARFR, T, IURISHT ST FGAT FICHTIV STEN A, 7 AT STRTSEIT TESSHTAT ST hefl 3717,

- ¢ WS, Qo0 feaiehia srmesm=an ey /erdientor ardt Huaue 7 e Sefufeay fafide (Hduaue) ste o SHal,
2032 TS T WY o790 |G hell SAWeA 1= MEHg Adwnua i Feaued vaeen Seiida e Hoean wHmHa
T I 9 T T GEEd AT ST 9 TS o ATt e fomt heft. Hew oTet STAe gATavfiTe Arawren
R

offer document. All capitalized terms used and not defined herein shall have the meaning assigned to them in the letter of offer dated March 23, 2021 and to be read in
conjunction with the Addendum to the Letter of Offer dated April 02, 2021 (the “Letter of Offer” or “LOF”), filed with the Stock Exchanges, namely BSE Limited (“BSE”)
and the National Stock Exchange of India Limited (“NSE” and together with BSE, “Stock Exchanges”) and the Securities and Exchange Board of India (“SEBI”).

AndiGrid
India Grid Trust

(Registered in the Republic of India as an irrevocable trust under the Indian Trusts Act, 1882, on October 21, 2016, and as an infrastructure investment trust under the
Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014, on November 28, 2016, having registration number IN/InvIT/16-17/0005 at
New Delhi).

Principal Place of Business: Unit No. 101, First Floor, Windsor, Village KoleKalyan, Off CST Road, Vidyanagari Marg, Kalina, Santacruz East, Mumbai 400 098.
Tel: +9172084 93885; Compliance Officer: Swapnil Patil, E-mail: complianceofficer@indigrid.co.in; Website: www.indigrid.co.in

FOR CIRCULATION TO THE ELIGIBLE UNITHOLDERS OF INDIA GRID TRUST ONLY

TRUSTEE

A AXIS TRUSTEE

Axis Trustee Services
Limited

SPONSORS

KKR SPONSOR STERLITE SPONSOR

‘ ” ”
IndiGrid
IndiGrid Investment Managers Limited
(formerly, Sterlite Investment
Managers Limited)

Sterlite Power

Esoteric Il Pte. Ltd. Transmission Limited

ISSUE OF UP TO 116,695,404 UNITS OF INDIA GRID TRUST (“INDIGRID” AND SUCH UNITS, THE “UNITS”), FOR CASHAT A PRICE OF 3110.00
PER UNIT (THE “ISSUE PRICE”), AGGREGATING TO 12,836.49 MILLION TO THE ELIGIBLE UNITHOLDERS ON A RIGHTS BASIS IN THE
RATIO OF ONE LOT FOR EVERY FIVE LOTS (EACH LOT COMPRISING 1,701 UNITS) HELD BY THEM ON THE RECORD DATE, BEING MARCH
30, 2021 (THE “ISSUE”) IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (INFRASTRUCTURE INVESTMENT
TRUST) REGULATIONS, 2014 INCLUDING THE RULES, CIRCULARS AND GUIDELINES ISSUED THEREUNDER, (THE "INVIT
REGULATIONS") INCLUDING CIRCULAR BEARING NUMBER SEBI/HO/DDHS/DDHS/CIR/P/2020/10 ISSUED BY THE SECURITIES AND
EXCHANGE BOARD OF INDIA DATED JANUARY 17, 2020 ENTITLED GUIDELINES FOR RIGHTS ISSUE OF UNITS BY A LISTED
INFRASTRUCTURE INVESTMENT TRUSTS (INVITS), READ WITH THE CIRCULAR BEARING NUMBER SEBI/HO/DDHS/DDHS/CIR/P/2020/36
ISSUED BY THE SECURITIES AND EXCHANGE BOARD OF INDIA DATED MARCH 13, 2020 ENTITLED THE AMENDMENTS TO GUIDELINES
FOR RIGHTS ISSUE, PREFERENTIAL ISSUE AND INSTITUTIONAL PLACEMENT OF UNITS BY A LISTED INVIT (THE "SEBI RIGHTS ISSUE
GUIDELINES"). FORFURTHER DETAILS, PLEASE SEE THE SECTION ENTITLED “THE ISSUE” ON PAGE 19 OF THE LOF.

BASIS OF ALLOTMENT

IndiGrid wishes to thank all its investors for their response to the Issue which opened for subscription on April 6, 2021 and closed on April 16, 2021. Out of a total of 4,136
Composite Application Forms (“CAFs”) received, 93 CAFs were rejected on technical grounds. The total number of valid CAFs received were 4,043 for 145,978,119 Rights
Units, which was 1.25 times of the total Issue size. In accordance with the Letter of Offer, the Basis of Allotment was finalised on April 22, 2021, in consultation with the Lead
Manager, Registrar and BSE, the Designated Stock Exchange for the Issue. The Allotment Committee of the Board of Directors of the Investment Manager took on record the
Basis of Allotment so approved, and approved the allotment of 116,695,404 Rights Units at its meeting held on April 22, 2021. All valid CAFs (including ASBA applications)
have been considered for allotment.

1. The break-up of valid applications (including ASBA applications)is given below:

Category No.of Valid Applications | No. of Rights Units accepted | No. of Rights Units accepted and Total Rights Units
Received and Allotted against Allotted against additional accepted and
Rights Entitlements (A) Rights Units applied (B) Allotted (A+B)
Eligible Unitholders 3,926 105,109,893 7,532,028 112,641,921
Renouncees 17 4,053,483 0 4,053,483
Total 4,043 109,163,376 7,532,028 116,695,404
2.Information regarding total Applications received (including ASBA applications received):
Category Applications Righs Units Applied for Rights Units Allotted
Received
Number % Number Value ) % Number Value () %
Eligible Unitholders 4,015 97.07 141,502,788 15,565,306,680.00 96.64 112,641,921 12,390,611,310 96.53
Renouncees 121 2.93 4,915,890 540,747,900.00 3.36 4,053,483 445,883,130 347
Total 4,136 100.00 146,418,678 16,106,054,580.00 100.00 116,695,404 12,836,494,440.00 100.00

Out of the total of 4,136 CAFs, 93 CAFs were rejected on technical grounds.

Dispatch/Refund orders: The dispatch of allotment advice cum refund intimation to the Allottees, as applicable, have been completed on April 24, 2021. The unblocking
instructions to Self Certified Syndicate Bank ("SCSBs") for unblocking of funds was given by April 22, 2021. The listing application was filed with BSE and NSE on April 23,
2021. The credit in respect of allotment of Units offered pursuant to the Issue in dematerialized form in National Securities Depository Limited & Central Depository Services
(India) Limited, as applicable was completed on April 24, 2021, to the respective demat accounts. The Units offered pursuant to the Issue are expected to commence trading
on BSE and NSE with effect from April 27,2021, pursuant to their listing and trading approvals and shall be traded under the same ISIN INE669E01016, as the existing Units.
INVESTORS MAY PLEASE NOTE THAT THE UNITS CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM.

The rights entitlements and the units have not been and will not be registered under the U.S. Securities Act, or any U.S. State Securities laws and may not be offered, sold,
resold or otherwise transferred within the united states, except in a transaction exempt from the registration requirements of the U.S. Securities Act. The units referred toin the
draft letter of offer, the letter of offer are being offered and sold in offshore transactions outside the United States in compliance with Regulation S to unitholders located in
jurisdictions where such offer and sale of the units is permitted under laws of such jurisdictions. The offering to which the draft letter of offer, the letter of offer relates is not, and
under no circumstances is to be construed as, an offering of any units or rights entitlements for sale in the United States or as a solicitation therein of an offer to buy any of the
said securities.

DISCLAIMER CLAUSE OF BSE (Designated Stock Exchange) : It is to be distinctly understood that the permission given by BSE Limited should not, in anyway, be
deemed or construed that the Letter of Offer has been cleared or approved by BSE Limited; nor does it certify the correctness or completeness of any of the contents of the
Letter of Offer. The Investors are advised to refer to the Letter of Offer for the full text of the “Disclaimer Clause of BSE” on page 279 of the LOF.

DISCLAIMER CLAUSE OF NSE: Itis to be distinctly understood that the permission given by NSE should notin any way be deemed or construed that the Letter of Offer has
been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Letter of Offer. The Investors are advised to refer to the
Letter of Offer for the full text of the “Disclaimer clause of NSE”on page 279 of the LOF.
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LEAD MANAGER REGISTRAR TO THE ISSUE ‘ COMPLIANCE OFFICER
— — Swapnil Patil
AAXIS CAPITAL kl‘ I N T C C H Unit No. 101, First Floor, Windsor, Village KoleKalyan,

Off CST Road, Vidyanagari Marg, Kalina, Santacruz

Axis Capital Limited

1st Floor, Axis House, C 2 Wadia International
Centre, Pandurang Budhkar Marg, Worli,
Mumbai - 400 025

Tel.: +91 22 4325 2183

Fax: +91 22 4325 3000

E-mail: indigrids.rights@axiscap.in

Investor Grievance E-mail:
complaints@axiscap.in

Website: www.axiscapital.co.in

Contact Person: Ankit Bhatia/Akash Aggarwal
SEBI Registration No.: INM000012029

KFin Technologies Private Limited
(formerly known as “Karvy Fintech Private
Limited”)

Selenium, Tower B, Plot No- 31 and 32,
Financial District, Nanakramguda,
Serilingampally, Rangareddi
Hyderabad - 500 032, Telangana, India.
Tel.: +91 40 6716 2222,

Fax: +91 40 2343 1551

Toll free number: 18003454001
E-mail: indigrid.rights@kfintech.com
Investor Grievance E-mail:
einward.ris@kfintech.com

Website: www.kfintech.com

Contact Person: M. Murali Krishna
SEBI Registration No.: INR000000221
CIN: U72400TG2017PTC117649

East, Mumbai 400 098. Tel: +91 72084 93885;
E-mail: complianceofficer@indigrid.co.in

Bidders can contact the Compliance Officer in case of
any pre-Issue or post-Issue related problems such as
non-receipt of Allotment Advice/letter of Allotment, non-
credit of Allotted Units in the respective beneficiary
account, non-receipt of refund orders and non-receipt of
funds by electronic mode. All enquiries in connection
with the Letter of Offer, the Abridged Letter of Offer, the
Rights Entitlement Letter or Application Form must be
addressed (quoting the Registered Folio Number or the
DP ID and Client ID number, the Application Form
number and the name of the first Eligible Unitholder as
mentioned on the Application Form and superscribed
“India Grid Trust - Rights Issue” on the envelope and
postmarked in India or in the e-mail) to the Registrar.

OF THETRUST.

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE UNITS OR THE BUSINESS PROSPECTS
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On behalf of India Grid Trust

IndiGrid Investment Managers Limited

(formerly, Sterlite Investment Managers Limited)

Place: Mumbai Sd/-
Date: April 26, 2021 Compliance Officer

The Letter of Offer is available on the website of the BSE at www.bseindia.com, NSE at www.nseindia.com, India Grid Trust at www.indigrid.co.in and on
the website of the Lead Manager at www.axiscapital.co.in. Investors should note that investment in the Units involves a degree of risk, and for details
relating to the same, should refer to the Letter of Offer, including the sections entitled "Risk Factors" and "Forward-Looking Statements” on pages 56
and 17 of the Letter of Offer.

The Rights Entitiements and Units have not been and will not be registered under the United States Securities Act of 1933, as amended (the
“Securities Act”), orany U.S. state securities laws and may not be offered, sold, resold or otherwise transferred within the United States of America or
the territories or possessions thereof (the“United States” or “U.S.”), except in a transaction exempt from the registration requirements of the
Securities Act. The Rights Entitlements and Units referred to in the Letter of Offer are being offered in India, but not in the United States. The offering to
which the Letter of Offer relates is not, and under no circumstances is to be construed as, an offering of any Units or Rights Entitiements for sale in the
United States or as a solicitation therein of an offer to buy any of the said securities. Accordingly, the Letter of Offer should not be forwarded to or
transmitted in orinto the United States atany time.
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